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Welcoming & Opening Observations

Interim Results Statement
Strategy Statement
Acquisition Statement
Governance Statement

Factual Corrective Statement

Financial & Operational Overview

Prospects Statement

Q&A
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 Turnover up 10% to R4.5 billion

e HEPS up 16% to 132 cents per share

* Energy Storage Vertical up 10%

* Automotive Components Vertical up 31%

e Turkey — Mutlu Aku up 25% (Exports and industrial business up)

* FNB maintain performance even with

e Support to customers especially in industrial and mining
* Huge OEM support

* Battery Centre rebranding

* Product rebranding

* Good cash generation R223 million

*  Working capital reduction
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ENERGY STORAGE AUTOMOTIVE COMPONENTS
H1’17 H1’18 H1’17 H1’18

REVENUE REVENUE REVENUE REVENUE

% 5% % 12%
R2.5 billion R2.7 billion R2.1 billion R2.4 billion
54% Contribution 53% Contribution 46% Contribution 47% Contribution
OPERATING PROFIT OPERATING PROFIT OPERATING PROFIT OPERATING PROFIT

‘10% ‘31%
R227 million R250 million R199 million R261 million
53% Contribution 49% Contribution 47% Contribution 51% Contribution
PBIT : 9.2% PBIT : 9.4% PBIT : 9.3% PBIT : 10.9%
ROIC : 14.7% ROIC : 16.7% ROIC : 28.0% ROIC : 32.4%
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* Key drivers of long-term sustainability
* Ability to follow market
e Ability to breathe with the market
* Ability to adjust to technology shifts

* Requires local, international and global relevance
50 million battery strategy aim to secure the relevance and support customers
* Pace of execution depends on

* External conditions
* Operational conditions
* Earnings
* Shareholder value delivery

* Shareholder support




TAB acquisition

Confidentiality breach unfortunate

Recent, and potentially protracted, emerging market volatility
Board prioritised operational stability in Turkey

Terminate negotiations and due diligence process

Withdraw cautionary announcement




Speaks to the system we designed to direct, grow and control our business

We continuously challenge our approach, design and application in this area
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Require balanced focus on performance and conformance, keeping all stakeholders interest in
mind

Design Principles

Collective system

Group Marketing Conference — Interpretation of the Market and Marketing Excellence
Group Finance Conference — Financial and Commercial Drivers

Group Technical Conference — Technology Shifts

Group Manufacturing Conference — Manufacturing Excellence

Group HR Conference — Human Capital Optimisation
Group Purchasing Conference — Sourcing Strategies




Autonomous Subsidiaries
e KPl’s
* Budgets

* Forecasts

Annual MD’s Conference
All MD’s

Metair Board
Specialists
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»

* |nputs
e Shareholder Expectations
* Operational Overviews
* Strategic Overviews
* Technology Trends
* Proposed Budget
* Proposed KPI’s
* Proposed Capital Expenditure
* Proposed Return Matrix

* Qutputs
* Final KPI's
* Budgets
* Targets

* Capital Expenditure
* Group Objectives
* Annual Performance Expectation Letters

* Institutionalised System (Bigger than any one person)




e Earnings declined because of acquisitions
 ROE declined because of acquisitions
* ROIC introduction




Earnings improved because of acquisitions
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Earnings improved because of Mutlu/Rombat

 There is a fundamental incorrect assumption in the market that it is Metair’s overseas acquisitions that has
led to the decline in earnings from our highest position in 2014

e The factis that 2017 HEPS was at 281 cents because of Mutlu and Rombat.

* |If we strip the Rombat and Mutlu contributions out of the 2017 result it would have been 220 cents per
share only

* Thistrend is true since 2012. The overseas acquisition added 61 cents in 2017
*  Where does the decline come from?

* From the reduced contribution from the South African operations including the Automotive Component
Vertical that went through a major model change

* Our strategy was always to smooth out the dramatic effect of a major model change with the
establishment of the Energy Storage Vertical. As can be seen from the graph above the strategy worked
well in 2016 and 2017 with the model run out in 2016 and new model introduction in 2017




Current ROE improved because of acquisitions
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ROE improved over time (2007 — 2012)

We believe our return matrix is still good with a ROIC of 32.4% in Automotive Components Vertical, 16.7% in
Energy Vertical and 12.9% at group level

Yes, it has changed over the last years. It all has to do with the necessary redesign that Metair has been going
through as we had to shift to the aftermarket and energy vertical as from 2012 where we operated in different
countries with very different WACCs. The aftermarket dominant Energy Storage Vertical has a completely different
finished goods stock, route to market inventory, raw material, WIP and related investment profile than that of our
traditional OE components business in SA

It is the nature of our required redesign as we correct our dislocation to market, follow our customers, leverage our
IP and ensure long term sustainability as we deal with major technology shifts

A key sustainability imperative in our industry is to breath with the market, follow the market and adjust to
technology shifts

One of the key drivers in the redesign was the planned major model change by our material customer Toyota

Metair clearly stated time and time again that once the model change kicked in that the nature of our business will
change forever as Toyota volumes and margin outlook on the new model was always going to be much lower than
the previous model

automotive | industrial | retail
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Group turnover increase of 10% for H1 to R4.5bn from R4.1bn, as both energy and automotive
businesses performed well in the period

>16% HEPS improvement from 114cps in H1’17 to 132cps in H1'18

Considering currency translation impact (TRY/ZAR down 17%), pleasing group PBIT of R413m, 16%
higher from previous comparative

Operating margin up 0.5ppt to 9.2% from 8.7% as Automotive Components achieved 10,9% and
Energy Storage 9.4%

Cash generated from operations of R223m reflecting improvement in working capital and earnings
Returns on invested capital (ROIC LTM) up from 11.6% to 11.9%

Balance sheet remains strong, net D:E ratio of 38% and net debt : EBITDA of 1.2x
Dividend of 80cps declared and paid (2017: 70cps)

VESTMENTS
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1. Revenue up 10% due to good volume growth. ROA, ROE
and ROIC improved. Operating margins improved to 9.2%
despite high commodity prices and TRY/ZAR devaluation.
Effective tax rate of 25.7% slightly higher as Turkish
corporate tax rates increased to 22% from 20%

Dec 17 Jun 17 Jun 18
Item
R million| R' m|II|on R million

Revenue 4 076 4 483 10%
EBITDA (incl. share of assoc.) 11%
Operating profit 16%
Operating profit margin 0,5ppt
Profit after tax / vIyNh 17% [
effective tax rate 24,3% 25,4% s 0,3ppt
B 0 |
ROA 1,8ppt
ROE 1,9ppt

ROIC

0,3ppt

2. EPS and HEPS up 17% and 16% respectively. Net debt of
R1.5bn, represents net debt : EBITDA ratio of 1.2.

Dividend of 80cps declared and paid

Dec 17 Jun 17 Jun 18
o . i Mvt.
R'million| R'million| R'million

Attributable profit DSSeN 23| 262 JEELE
Earnings per share sl 13| 132 JERWA

Weighted avg. number of
elghtec avg. number 197987 | 197980 0%

shares ('000)
Headline earnings per share mmm 16%
D(1204)]  (1672)] (1 492) JEENTA

Net debt

Dividend per share declared
(gross of WHT)

3. Other operating income analysis

Dec 17

Item S
R'million
Government grants and similar 95
Derivatives * (2]

Other
Other operating income

Jun 17
R'million

Jun 18
R'million

28

| 89

* Refers to mark to market valuation gains/(losses) on
forward exchange and similar contracts

* Forex losses of R42m (H1'17: R16m loss) are
classified within operating expenses

* The net forex/derivative position is a R15m loss
(H1’17: R28m loss)

4. Group consolidated PBIT shows stabilising trend, strong
recovery in Automotive Components supported by stable
Energy Storage margins

METAIR - PBIT LTM (R'm)

1200 9,1% 1% 91% 92% 92% 5% 94% 9% gay
35% 8,6%

8%
%
6%
5%
4%
3%
2%
987 |§ 984 § 951 973 § 977 #1014 e
0%

Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17 Jul-17 Aug-17 Sep-17 Oct-17 Nov-17 Dec-17 Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18

89% g7y 89% 8,9% 89% sow V% 10%

0

W PBIT  =—#=—DPBIT% * excluding equity earnings

5. Currency impacts

TRY /ZAR H1 AVG
H1°16:5.28 (+13%)
H1°17:3.64 (-31%)
H1°18:3.02 (-17%)

TRY / ZAR Avg Mutlu operating pft {TL'm)
2016H1:21.8
2017 H1:24.2 (+11%)

2018 H1:36.6 (+51%) '

55

50

45 ‘
40 TRY / ZAR SPOT
2016: 3.90(-27%)
2017: 3.27 (-16%)

H1'18:2.88 (-22%) @

35
3,0

LEI / ZAR H1 AVG
H1'16: 3.83 (+28%)
H1'17:3.16 (-17%)
H1'18:3.20 (+1%) A

LEI / ZAR SPOT
2016: 3.19(-14%)
2017: 3.19 (+0%)
H1'18:3.44 (+5%) 4

6. ROIC and invested capital trends improved, in line with
our strategy for capital allocations

METAIR ROIC {LTM) R'm

10 000 - 12,3% 14%
-

9000 1 11,6%
8000 - 9.2%

7000 -

6000 -
5000 -
4000 -
3000 -
2000 -
1000 -

+5

12%
10%
8%
6%
4%
2%

Dec-16 Jun-17 Dec-17 Jun-18

mmm Invested Capital - ES (LTM) mmmm Invested Capital - AC (LTM) mmmm Other ==$==ROIC
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BALANCE SHEET
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1. Balance sheet stable, with the exception of currency
translation impact. Inventory up on Dec 17 position with
higher commodity prices and ES seasonality

Jun 17 Jun 18
Item e .
R'million| R'million

Non-current assets m 3912
Property, plantand equipment 2764 2523
Intangible assets 952 741

Other non-current assets 418 648

Current assets

Inventory

Trade and otherreceivables
Contract assets

Cash and cash equivalents
Other current assets

Total assets

2. Equity stable, with earnings offset by R216m FCTR mvt

Jun 17 Jun 18
R'million| R'million

Total equity 4070
Non-current liabilities 1611 1773
Borrowings

Post employment benefits
Deferred taxation
Deferred grantincome
Provision for liabilities
Current liabilities

Trade and other payables
Contract liabilities
Borrowings

Provision for liabilities
Bank overdrafts

Other current liabilities
Total liabilities

3. Debt and capital structure remains stable while debt
ratios improve

Debt* : Equity

Net debt** : Equity

50% 48%
41% 38%

Jun 17 Jun 18
R'million

Net debt** 1492
1,2
v Qver time our target remains c.25% D:E

Net debt** : EBITDA
v May fluctuate short-term during redesign phase
v Our debt levels not to exceed 2 or 2.5 X EBITDA

* Interest bearing borrowings
** Includes overdrafts and cash equivalents

4. NWC (days) improved on comparative, mainly due to
FNB leaner manufacturing. Investment in ES (sales growth
and commodity prices) off-set by translation impact

Jun 17 Jun 18
R'million| R'million

Inventory

Trade and otherreceivables
Trade and other payables
Contract assets/liabilities - net
Total working capital

Inventory

Trade and otherreceivables
Trade and other payables
Contract assets/liabilities - net
Total days

All days calculations based on turnover

L 28| 232
[ Juni?|  Jun1g

80 66
61 58
(42) (46)
8
L% 86

5. Pref. share revised maturity in the process of being
finalised

Funding analysis and debt repayment for 2018

Jun 17 Jun 18 .
ATH o turity
R'million| R'million

Total preference shares ﬂ 2019
750

B ReF 1 750 [PLIC)
Utilised (381) (667)

Ml Effective rate - JIBAR + 205bps
(@)

Prefs

Effective rate - 69% prime

-2
RCF 2

Utilised

Effective rate - JIBAR + 235bps

2023

6. Efficiency and expansion capex focused on smaller

investments that meet Metair return metrics
CAPITAL EXPENDITURE (R'000)

220415 86664 125503
250000

13 545
200000

150000 128 907 5088

4282

71355
54256
28126 Gy

Dec-17 Jun-17 Jun-18
B Maintenance & general M Efficiency & expansion M Health, safety & environ.

100000

50 000

77963

0

Capital commitments

Efficiency &| Health, safety
Sector (R'000) Maintenance| expansion & environ. Total

Energy storage 59 214 40 206 44 627 144 047
Automotive components 18 877 42 277 4019 65173

~= a ==z

78001 | 82483 48646 | 209 220 |
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REVENUE

units in '000 s Dec-17 Jun-17 Jun-18| (units) ine i i
8% Mutlu 4043 1463 1399 (64) & Turkey offset by higher Mutlu -- 44 %
Rombat 2205 1023 81 1- exports. ES overall softer Rombat
R2.7 BILLION FNB 1780 local AFM volumes but FN

53% Contributi TOTAL 8027 m 3327 23 1- 17% increase in exports TOTAL
% Contribution

* Managed to completely offset the TRY devaluation with strong local currency performance. Currency impact was
OPERATING PROFIT : i
negative 17% on TRY/ZAR translation, but local currency PAT grew by 42% due to excellent focus on cost control and
improvements in export volumes and industrial business

10% ¢ Mutlu PBIT increased from R88m to R110 m (25.3% increase) in ZAR terms.

* FNB’s PBIT maintained at R95m despite investment and increased spend on FNB branding, retail network, training
R250 MILLION and OEM support for OEM AGM products

o . .
49% Contribution * Despite warmer than normal European winter season impacting on AFM business as well as circ. 6% increase in USD

lead price, strong performance overall from ES vertical with 9.4% operating margin

LOCAL CURRENCY OPERATING PROFIT

Average Lead price (USD)

Mutlu 51,1% f 2700
Rombat ‘1,4% @ gzgg e Avg Lead Price
FNB 1,4% f g 2200 —— Vear Avg 2015 - $1 786
e %ggg Year Avg 2016 - $1 869
1800 —— Vear Avg 2017 - $2 315
PBIT MARGIN: 9.4% (M 0.2ppt from the PY) 1600 —AgHL2018 52457

ROIC: 16.7% (M 2ppt from the PY)
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1. Mutlu contributed > 42% of total vertical revenue

REVENUE (LTM) (R'm) REVENUE (H1) (R'm)
7000
6000
5000
4000
3000
1203
2000
1000 1847 1864
0 L L L
Dec-16 Jun-17 Dec-17 Jun-18
B FNB B Rombat B Mutlu Group
* before inter-co eliminations

2. Mutlu PBIT increased > R23m, FNB and Rombat flat

PBIT (LTM) (R'm) PBIT (H1) (R'm)
700
600
500
362

00 386 360
300
200 81 81 e
100 94 97 as

a8 103 152 152 a5

o SN S S S ——
Dec-16 Jun-17 Dec-17 Jun-18 H1'17 H1'18
EFNB  ERombat  EMutlu Group
* before inter-co eliminations

3. Energy Storage Vertical PBIT grew over the past 18
months despite TRY currency depreciation against the USD
and ZAR, H1'18 much higher lead input cost

ENERGY STORAGE - PBIT (LTM) (R'm)

9,7% 9,7% 9,7% 0g% 9,7% 9.9% 9,8% 99% g g
9,5% 9,5% 9,4% 4 ) 9,5% 9,2% 9,2% 9,4% 9,29 9.1% 9,5% 10%

8%
6%
9%
2%
561 576 |§ 576 589 | 592 | 574 | 567 || 584 | 582 | 579 | 613 "

Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17 Jul-17 Aug-17 Sep-17 Oct-17 Nov-17 Dec-17 Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18

0

FPBIT  —8—PBIT% * beforeinter-co eliminations

4. Automotive volumes improved marginally with 7%
increase in sales, higher export volumes offset the impact
of the warmer winter on aftermarket volumes

ENERGY STORAGE REVENUE (R'm)

2500 2141 2286

322 i 375
4 L4

Jun 17 Jun 18

2 000

1500

1000

500

M Automotive M Industrial

5. Lower aftermarket content mix and higher lead prices
had a dilutive impact on auto margins. Industrial margins
increased on targeted price corrections and new long term
contractual business at Mutlu

ENERGY STORAGE PBIT (R'm)

200 179(8.3%) 183(8.0%)
150
100
67 (17.7%)
48 (14.9%)
. L ]
0
Jun 17 Jun 18

M Automotive M Industrial

6. ROIC & LME prices

ENERGY STORAGE ROIC R'm
20% - 4500
18% 15,7% 16,7% L 4000
14,1% 14,7% N —
16% > - 3500
14% L 3000
12% L 2500
10% L 2000
8%
6% - 1500
4% - 1000
2% - 300
0% -0
Dec-16 Jun-17 Dec-17 Jun-18
I Net working capital ~ EEEE Other Invested Capital ~ ===ROIC
Average Lead price (USD) Average Lead price (R)
2700 40000
o 35000 _—
2100 30000 7 St
. 25000

1500 . w00

——VYear Avg 2015 - $1 786 ——Yi

—— g Lead Py wg 2016 - $1 869 —— i Lead Price ar Avg 2015 - R27 661 —— Year Avg 2016 - R33 153

——VYear Avg 2017 - $2 315 ——Avg H1 2018 - 52457 ——ear Avg 2017 - K33 434 —— Avg H1 2018 - R30 211
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AUTOMOTIVE COMPONENTS at a glance

Var

REVENUE

12%

R2.4 BILLION
47% Contribution

Dec-17 Jun-17

MBSA 118 277 51987
FMCSA 93 817 45143
VWSA 108 156 61103
TSAM 128 578 61470
BMW 53337 19925
NISSAN 31712 16 975
OTHER 29980 15545
TOTAL 563 857 272 148

Jun-18
44 190
47 850
65 783
67 439
14 094
16 599
10913

266 868

(units)
(7797)
2707
4 680
5969
(5831

(376
(4632

)
)
)
)

CEEEPDD @

Market production volumes

‘ 1.9% (5.3k units)

Metair significant customer volumes
8% (13.4k units)

OPERATING PROFIT

31%

R261 MILLION
51% Contribution

* Improved vertical performance, PBIT % increase to 10.9%, above long term market guidance of 7% - 9%

* Automotive production in SA 2% lower, but much stronger than expected for Ford, VW and TSAM, mainly on export

volumes and new models

* The higher volumes combined with a stable manufacturing environment increased the PBIT contribution from R199

million to R261 million

* The continued expansion and deepening of localisation and therefore the parts we manufacture for our customers,

assisted in revenue growth of 12.5%

PBIT MARGIN:
ROIC:

10.9% (M 1.6ppt from the PY)
32.4% (# 4.4ppt from the PY)
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1. Direct revenue by major OEM customers shows improving
trend of growing our customer base and positioning to
deliver on localisation initiatives

AUTOMOTIVE COMPONENTS (LTM) - Revenue per Major Customer

5000000
4500 000
3500000 m Other
3000 000 Customer D
2500000
m CustomerC
2000000
1500 000 m CustomerB
1000000 B Customer A
500 000

* other includes

Dec 16 Jun 17 Dec17 Jun 18 aftermarketand OES

2. Automotive Components Vertical PBIT & margin of 10.9%
shows a strong recovery after model launch first half of 2016

AUTOMOTIVE COMPONENTS- PBIT (LTM) (R'm)

10,7% 10,8% 12%
0g, 101% 10,3% 10,4% 10,5% 10,5% 10,0% 10,1% 10,4% 10,295 10,5%

8% 91% 91% 10%

7,9%
200 7,3%
6,0%
300
200
100
247 437 477 498
0 0%

Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17 Jul-17 Aug-17 Sep-17 Oct-17 Nov-17 Dec-17 Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18

g

g

&

r
ES

— PBIT *—PBIT% * before inter-co eliminations

3. SA vehicle production volumes (NAAMSA) remains largely
flat, with lower domestic sales offset by record exports. We
think there is opportunity to grow to 650k — 700k units in
the medium term

VEHICLE VOLUMES - LTM

500 000
400 000
300 000
200 000
100

]

Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17 Jul-17 Aug-17 Sep-17 Oct-17 Now-17 Dec-17 Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18
EBMW W MBSA ®FMCSA WGM ENISSAN ®TOYOTA ®WVWSA

g

4. ROIC has recovered to pre-model launch levels. Working
capital investment relatively low compared to Energy
Storage Vertical

AUTOMOTIVE COMPONENTS ROIC R'm

35% 32,4% - 2000

30%
25%
20%
15%
10%

5%

Dec-16 Jun-17 Dec-17 Jun-18

I Net working capital  mEEE Other Invested Capital =~ ==e=ROIC

5. Anticipated model changes in the next 5 years do not
include our major customer

ANTICIPATED MODEL CHANGES

0 o iBe
—— 1

2017 2018 2019 2020 2021 2022

6. 2020 APDP review:

v The new APDP automotive production support program
likely to be announced in Q3/Q4 2018

v More focused on BBBEE levels, good for Metair as
Metair and all of its subsidiaries are level 4 or better

v" Increased focus on local content, which benefits SA
industry
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2018 Prospects

* The prospect statement in the IAR of Metair for 2017 indicated that the group had a positive outlook for 2018
* The good first half performance is supportive of this statement

* Unfortunately Turkish Lira volatility could negatively impact this, however annualised automotive export volumes
of R1.5m secured with two strategic partners

Turkey

*  Mutlu Aku first half

* Turkish Lira devaluation

e Mutlu Aku very resilient first half performance

* Overcome the 17% devaluation in the Turkish Lira

* Managed to deliver a 25% improvement in Rand performance

* Increased exports by 28%
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* Emerging market experience is key

* Rand experience good schooling

* Exports becomes a focus

« 80% - 85% of vehicles manufactured is for export market
* Non discretionary product

* Strong winter demand required

* Lead recycling and balance big focus

* Require correct OEM pricing structure

e Capital expenditure constraint

* Pricing power in local market important
BUT

* Aslong as the currency weakness and volatility doesn’t escalate into a full-on banking and liquidity crisis
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June’18 (LTM) June’18 (LTM)
Revenue (R'm) HEPS (cps)
12 000
10 000 H E PS
Revenue 8000
6000 ( 6month S)
R9.9 bn . 132
2000 cps
0
2013 2014 2015 2016 2017 Jun-17 (LTM) Jun-18 (LTM) 2013 2014 2015 2016 2017 Jun-17 (LTM) Jun-18 (LTM)
PBIT (inc. equity earnings) (R'm) Netdebt (R'm)
1200 2000
1000
1500
800
600 1000
400
500
200
0 0
2013 2014 2015 2016 2017 Jun-17 (LTM)  Jun-18 (LTM) 2013 2014 2015 2016 2017 Jun-17 Jun-18
PAT (atributable) (R'm) Net debt : EBITDA (incl. equity earnings)
. 700 1,6
Attribut. o Net Debt: i
1,0
PAT — EBITDA e i
0,6
R594 m g 1.2 04
100 02
0 0,0
2013 2014 2015 2016 2017 Jun-17 (LTM)  Jun-18 (LTM) 2013 2014 2015 2016 2017 Jun-17 (LTM) Jun-18 (LTM)
PBIT % of revenue EBITDA (incl. equity earnings) (R'm)
1400
1200
EBITDA 1000
800
R1.3 bn 600
400
200
0

2013 2014 2015 2016 2017 Jun-17 (LTM)  Jun-18 (LTM) 2013 2014 2015 2016 2017 Jun-17 (LTM)  Jun-18 (LTM)
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1. Total automotive volumes by operation (including
industrial).

2. Warm winter conditions restricted growth to 2.5%. 3. Export automotive volumes grew c.28%. Local aftermarket

ES Volumes (LTM) - Per Company and OEM volumes softer.

ES Volumes {LTM) - GROUP ES Volumes - Mutlu
10 10 5
3 8 4
£ 3.7 EX: fe s 1,4
= = Z 2 11
s 23 22 s ¢ 5
2 1
2,3 2,3 2 16
0 0 0
Dec-16 Jun-17 Dec-17 Jun-18 Dec-16 Jun-17 Dec-17 Jun-18 Dec-16 Jun-17 Dec-17 Jun-18
EFNB ERombat B Mutlu Group

WAFM- Local WAFM-Export M Original Equipment
ES Volumes (Monthly) - GROUP

Ll b L UL L T

WAFM-Llocal ®mAFM-Export ® Original Equipment
ES Volumes (Monthly) - Per Company

ES Volumes (Monthly) - Mutlu

llll'llllllllllnlll

g E 22583283238 53228828888553¢5 2288388883853 28838883885
BFNB ®Rombat M Mutlu Group WAFM-Local MAFM-Export M Original Equipment ®AFM- Local ®mAFM-Export m Original Equipment
4. Rombat automotive volumes grew 9% with strong 5. FNB — auto battery volume sales marginally up with 6. Industrial volume were boosted by new contractual
exports. focus on quality of volumes in a competitive landscape. business secured at Mutlu.
ES Volumes - Rombat ES Volumes (LTM) - FNB £S Vol ; )

3 N . olumes (LTM) - Industrial {units)
@ 2 0,5 0,4 a
E 2 1
= 1,4 1,4 =

0 0,4 0,4

Milliens

0,5
0,3
Dec-16 Jun-17 Dec-17 Jun-18 0
W AFM-Local MAFM-Export M Original Equipment

0
Dec-16 Jun-17 Dec-17 Jun-18
L . Dec-16 Jun-17
WAFM - Local ®AFM-Export M Original Equipment
ES Volumes {(Monthly) - Rombat ES Volumes (Monthly) - FNB

Dec-17 Jun-18
= Industrial

200 Energy Value - Industrial (MwH) sold

82
100 96
lllllllll-llllllllllllll il bl bttt e bt
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The information supplied herewith is believed to be correct but the accuracy thereof at the time of
going to print is not guaranteed. The company and its employees cannot accept liability for loss
suffered in consequence of reliance on the information provided. Provision of this data does not

obviate the need to make further appropriate enquiries and inspections. The financial information has

not been reviewed or reported on by the Company’s external auditors.




